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Universul Cement Carparation
Business Operation Repart
General information for 2005
1. Production
(Cement
Total volume of cement production in 2005 vas 597,900 M/T (Alien Plant) |, decreased

by 1296 % or61 200 M/T as compared with that of 2004,
(2)Ready-mixed concrete

Total volume of ready-mixed concrete production in 2005 vwas 704,455 M, decreased by
976 % or 76,226 M as compared with that of 2004
(3)Gypsum hoard
Total volume of gypsum board produstion in 2005 a5 15,195,418 M? (Haifu Gypsum Board
Plant) , decreased by 17.34 % or 3,300,108 M? as compared with that of 2004
2 Sales
(Cement
Total sales volume of cement in 2005 was 614,981 M/T, self produced was 507,108 M/T of
which, 17,473 M/T purchased from others; total sales volume decreased by 7.92% or
52,031 MIT as compared with that of 2004,
(2)Ready-mixed concrete

Total sales volume of ready-mixed concrete in 2005 was 704455 M, decreased by 9.76 %
576,226 M? as compared with that of 2004,

(3)Total sales volume of gypsum board in 2005 as 14,877,940 M?, decreased by 20.53 % or
3,842,393 M? as compared with that of 2004,

3. Sales reveme

Net sales revenue of 2005 was NT3,258,263 thousands, decreased by 5.33 % or133,408
thousands as compared with that 02004,

4. Profit

Net income after tax was NT 536,365 thousands, earmings per share was NT1.27.




Universal Cement Corposation Business Operation Report
5. Researchand Development
(1)0ur gypsum board products stll maintain advantage, apply and obtained Environment
Protestion Mark Usage Cerificate.
Moreover, in April 2006,al50 obtained Green Building Material Approval of Construction
Authority of the Ministry of Interior, which is the conerete performance of scale new height
of aur RéD on gypsum board products.
(2)0ur Gypsurn B oard Research and Development Division, beside obtained CNLA National
Laboratory Approval, also obtained and become Performance Test Institute of
“ Construction New Technique. New Skill. New Equipment and New Material”  of
Construction Authority o fthe Minisiry of Interior, our company plays an important role in
fire proof construction material.
(3)0ur Alien Cement Plant, still cooperate with the Waste-R educing Policy of govemment,
continue develop the burming skill of slica. castifon serap and vaste scrap in kiln, which
is ite helpful to reduce ither envifonmental pollution of production cost
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BALANCE SHEET

REAN+OFERAT=F+"_A=+—H

December 31,2005 and 2004

, 94 12831 H | 93F 12831 H
g = ASSET = ” = i 7
mEr &= CURRENT &SSETS
HelhiVEHe Cash and cash equivalents $ 95083 | 1% 98,247 | 1
ST Short-term investment -net 298,911 2 294 542 2
FE T Einag MNotes receivable -net 291,917 2 285,319 2
FEWwEE IR A FE Notes receivable-related parties-net 22,816 1 40 7796 -
FEWrIER iEEE Accounts receivable -net 303,516 2 331,581 3
ElriEsr—R1E B Lccounts receivable-related parties-net 130,040 1 125,288 1
HAiFElbzr Other receivable 28,082 - 30,268 -
7g Inventories 511,739 4 432,328 3
FEMEIE Prepayments 196,171 | 1 209,809 | 2
BIMSAETE—MEr |Deferredincome assets-current 2,692 - 19,230 -
ZHREHEE Restricted assets 3,333 - 58,434 1
SENEESE Total current assets 1,950,299 | 14 1926492 | 15
Ee L EHHRE FUND AND LONG-TERM INVESTMENTS
AR BHIILE Long term investments from equity method 4440 °FH | 32 3492923 | 26
ey BHEE Long tenm investments from cost method 2,034 985 14 2,074,353 16
A EREIREHELEE  |Cash sumrendsr valus of group insurance 23,722 - 37,967 -
FEfHRHE &30 Prepayments for long-term investm st 19,641 - - -
HEeDEME &5 Total fund and long-term investm ents 6,519,122 | 46 5,605,243 | 42
BT F&E Property Plant and Equipment
Jorkio COST
T Land 291,262 | 6 916,141 | 7
EELES Buildings 236,217 6 1,128,109 2
G Machinery and squipments 2,325,062 | 17 2,332,857 | 17
Hib 3 Other equipments 511,580 4 510,727 4
EX Ll Revaluation increment 2,494,579 | 18 4463748 | 34
M B E Cost and revaluation increment 7.058.700 | 51 9,346,582 | 70
W BEHAFE Less accumulated depreciation (3,746,837 20| 3,996,834)|( 30
*%’I*ﬂ&%ﬁ{f%&ﬁ% Prepayment for construction & Equipment in progress 4. 568 - 4,375 -
EE & TS Property,Plant and E quipment — NET. 3,316,431 | 24 5,354,123 | 40
=g E INTANGIBLE ASSETS
IEALIR Thg i Deferred retirement cost 111,036 | 1 133231 | 1
Hitt & OTHER ASSETS
HiEE & Leased assets 37,758 - 42,251 1
HEEE Idle assets 1,955,391 | 14 12,824 -
FHFEEs Deposits out 11,744 y 36,723 -
BAMSREE AFFEN  |Deferred income tax assets-non-current - - Fi55 -
HihE & - Hitk Other assets-other 94,696 1 108,181 1
EfhEEGE Total Other Asssts 2,099,589 | 15 213,734 | 2
g E # i TOTAL ASSETS $13,996.467 |100 | $13,232,823 | 100




BEI#HEBAFL

Expressed In Thousands of NT Dollars

94FE 1231 H | 3FE 12 H31 H
EE LR R LIABILITIES AND EQUITIES = % ” i %
mErafE CURRENT LIARILITIES
i HAfE = Short-term loans % 480,000 3 £350,000 3
FEfHE i & Short-term notes and bills payable 109,927 1 149,898 1
FEREYE Iotes payable 82,780 1 47,620 -
FE T iEEr Arccounts payable 233,378 2 249,991 2
FE TR S35 Income tax payable - - 2,976 -
FEERH Accrued expenses 212,078 1 192,305 2
e E1E Advances receipts 62,367 - 45411 -
—iﬁﬁ—%%ﬁ%ﬁmﬂﬁﬁ Current portion of long-term liabilities

EHiafE - 100,000 | 1

meraEEs Total Current Liabilities 1,180,530 | 2 1144201 | 9
RHHE aff LONG-TERM INTEREST LIABILITIES

EHER Long-term loans 1,700,000 | 12 1,750,000 | 13
&5 HElE EVERY ARRANGEMENT

b E R Reserve forland revaluation increment tax 1,082,113 2 1,957,728 15
Ett&fE OTHER LIABILITIES

E:HEiRE BfE Prowvision for retirement plan 373,307 3 304,144 2

FAGES Deposits-in 3725 | - 3,712 y

B AT B8 —JFE &N | Deferred income tax liabilit es-non-current 24 260 -

Hit &fF 55 Total other liabilitiss 401292 | 3 307,856 | 2
CREE:E TOTAL LIABILITIES 4363935 | 31 5,159,785 | 39
s STOCKHOLDERS EQUITIES

iR STOCK
LB R Commen stock 4,586,933 | 33 4,157,255 | 31
RN ¢ ADDITIONAL PAID-IN CAPITAL
EREZERE Treasury stock 21,614 - 24,395 -
‘é}%ﬁ’fﬁ%ﬁl‘%fﬁ Azsets appreciation reserve 2,744 621 20 1,869,006 14
EHEE Long-term investment 151,391 1 104,543 1
RE B RETAINED EARNINGS
HERLTE Legal reserve 1,102,9%0 | 8 1,049,194 | 3
¥ RIB AN TR Special reserve 106,052 1 60,519 1
FoblEis Tnappropriatsd saming s 914728 | & 914,184 | 7
= N OTHER. STOCKHOLDERS' EQUITIES
B EEL EiksgEEE ADTTUSTMENT
== B =
;E;;E%%qﬁﬁ*g& A EL(E Turealized long term investments loss { 1,207 - 1,665) -
EffmE T Cumulative translati on adjustments 70,098 - 12,872) -
Eszhg?;ﬂ%%ﬁﬁgﬁ Netloss unrecognized as pension cost { 6, 6940 - 55200 D
e S TOTAL STOCKHOLDERS EQUITIES 9632532 | 69 2073038 | 61
BiF R TR i?ETSAL LIABILITIES & STOCKHOLDERSEQUNG 43996467 | 100 [§ 13,232,823 | 100
5 :
aEAT et
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INCOME STATEMENT

EE M4 ERE9S3FE1H1HE12 A 31 H

For the year ended December 31,2005 and 2004

B HEBHFA
Expressed In Thousands of NT Dollars

(WhA R0 24 % 37 & o)
) H ITEM EE BEE
& % & B %
= 1N Operating Incomes
v Sales § 3,269965| 100(§ 3.455555( 100
HHEITEE Sales allowance { 11,70 _¢ 13,884) _
HEWAFE Net sales 3,252,263 | 100 3441671 [ 100
B Operating Cost
$HER T Cost of goods sold ( 2797.126)| (26) |( 2.842208) (23
EEEF Gross Profit 471,137 14 599,372 17
B EH Operating Expenses
HHEH Selling expenses { 237,373) (Nl 246,556) )
=R LEFEERH Management and general expenses Y 215,355) 1l 194,168) (6)
MTERER R&D eupenses { 2,237) - ¢ 7,037) -
EBEEHAEE TOTAL Operating expensss [ 460,965)|  (140|( 447,761 (13)
EEELIEE) Operating Income 10,172 _ 151,611 4
AN A T F B Non-operating Income and Profit
FLE M A Interest Income 58 - 140 -
PR T 2 WA Investment income from equity method 218787 T 381,443 11
R A Dividend income 119,750 4 110,338 3
el A Rental income 11,247 - 11,112 -
g A, Otherincome 55,571 2 50,715 2
AN FEFET  |TOTAL Non-operating revenue and profit 405413 13 553,748 16
EENERANIEE Men-operating Expenses and Loss
FEEH Interest expenses { 46,345) (| 36,8007 (1)
Hih# &880 Other investment loss { 38,357) (D¢ 28,160) (2
g e Loss for assst valus decline ( 16,802) (1 - -
HIEEZH Other expenses { 38,959 (1¢ 28,237 (1)
BEGEHEIEEGE TOTAL Mon-operating expenses and loss { 140,357) () ( 153,197 )
EEF LA PIINE B Income before continued ssgments 275,228 9 552,162 16
st EH Income tax { 52,207 {2 1,663) —
FIFHEFEA E:1 B REEI Y (ncome before cumulative sffect changes in
Exprftx prge S| accounting principles 223,021 7 350,499 16
&b E | EE R ey I(:;;::}l;::a sffect of changes in accounting 363,344 1 B B
T NET INCOME § 586,365 12 (5 550499 16
i A& b i
TERERES Common stock EPS
At PR | Income from continued segments £ 060 |% 048 (% 1.20 | 1.19
s E S TS ey Cgmplative effect of changes in accounting 0.79 079 B B
principles
5 =) Met income 5 139 (8§ 1278 L2085 119
HRETFAORERE §HAATRE R EF R SERE 22 5 T
A A 2 F Mat Income $ 638,572 |$586,365 |§ 556,204 |§ 554,541
BB EPS $ 139 |8 127(8 1218 120
RS ST R A S S e st R R AE IR A 2 i R
A B EF Met Income $ 275,228 |$223,021 |§ 610,079 |§ 608416
BEEE EPS $  0s0|$ 0488 13208 132
- 1]
AFEAC : g LE




(P0) BSR4z Eh3R

IRIRKERBEIRAF
fR R S Eh IR

STATEMENT OF CHANGESIN STOCKHOLDERS' EQUITY
EEYFEEBFEIA1HE12A31H
For the year ended December 31, 2005 and 2004

B R LB
B H Description gl EERRRS TEERH
i BEER
93 £E For the vear ended December 31,2004
034E 1 B 1 HiglE Balance at Jamary 1, 2004 §3,7118% 20353 |4 1,869,006
Blsraie ot Dristnbution ofnet income from 2003:
BrEEREAE Appropriahon of legal reserve - - _
125 &8 T4TH Emplayee's bomses - - _
EEEEEE S Darectars' and supervisors' rermuieraion - _ _
FZEF Izmance of stock dvidends 445471 - _
93 EEFF et incame for 2004 - _ _
W EAT BRI S EE Y §44 | Adustraent of capital reserve dueto chanpe in invested
T companies stockholders' equity - - -
L G T EE SR Prior period adjustments in invested compaies - - _
FeP AR e Bigk Met loss on vnrecogiized as pension cost - - -
WL EATF TR EREIEE | Recovery of revaluation of invested companies' long temn
EHFIE investtnents - - -
HEEATFIFERFENEZE | Netloss cnunrecopnized 2 invested cormparies’ pension cost
gk - - -
BRI B Curmul ative translation adjustment - - _
#EFLEErLE s RS Subsidiary to sell the company's cornmon stock - 4,042 -
034 12 A 31 H4kEE Balance a Decernber 31, 2004 § 4157255 24305 |§ 1,869,006
94 F£E For the year ended December 31,2005
o441 B 1 HissE Baance at Jamary 1, 2005 $ 4157255 24395 [§ 1,869,006
BEie Distnbution ofnet income from 2004:
B EEREEATE Appropriaton of legal reserve - - _
B RIE TR Appropriation of special reserve - - _
125 &8 T4TH Emplayee's bomses - - _
EEEEEE S Darectars' and supervisors' rermuieraion - _ _
FZEF Izmance of stock dvidends 457708 - _
54 E R Met incame for 2005 _ _ _
WIS TR EMEE FEATE | Adustaent of capital reserve duetn chanpe in invested
& companies stockholders' equity - - -
P SL AR EREHE SREES | Recovery of revaluation of invested companies' long-temn
EHFIE investments - B -
W EAAFAT AR RSN ZF | Netloss o unrecognized as invested comparies' pension cost
v - - _
[Erfy R = I ing Curmilative translafion adjustoent - - -
S SEEE(E Adpstrment of assets appreciotion reserve - - 875615
BRI Reourchased treasury stock _ - _
FREERR Written-off treasury stock { 27.620) 2.781) _
044 12 H 31 H i858 Balance a Decernber 31, 2005 § 4586993 21,614 |§ 2,744,621




B e
ExpressedInThousandsofNTD ollars

RE SRR d E ngﬁﬁiﬁ%ﬁﬁﬂﬁ R b BN
4 sl anR = | A 2
B OB BETERAREARSARE 4 BB & BEEHEER RS g g™ BB A i
3 63,616 4994848 |4 60,519 $o04 426 | (% 4801) |4 81353 |4 o1,670) | (% 40110 |$ 7,605,383
- 54,346 - | 54,346) - - - - -
- - - | 14,.216) - - - - |t 14,216)
- - - | 14,.216) - - - - |t 14,216)
- - - |t 445.431) - - - - -
- - - 550,400 - - - - 550,499
40,927 - - - - - - - 40,927
- - - |t 12,542) - - - - |t 12,542)
- - - - - - 21,017 - 21,017
- - - - 3,226 - - - 3,226
- - - - - - |t 14,868) - | 14,3687
- - - - -|¢ 100,225) - - | 100,225)
- - - - - - - 4,011 8,053
S 104,543 |5 1049194 | % 60519 | % 914,184 | (% 1,665 | (% 18,8720 | (% 85,5210 | % - % 8,073,088
3 104,543 |4 1,049194 | % 60519 | % 914,184 |4 1,665 | (% 18.872) | (% 8s.521) |4 - |% 807308
- 5379 -1 53,796) - - - - _
- - 455390 |( 43,539 - - - - _
- - - | 14,504) - - - - |t 14,504)
- - - | 14,504) - - - - |t 14,504)
- - - |t 457,208) - - - - -
- - - 586,365 - - - - 586,365
46,848 - - - - - - - 46,848
- - - - 438 - - - 458
- - - - - - 20,827 - 20,827
- - - - - 88.970 - - 88,970
- - - - - - - - 875,615
- - - - - - - |t 30,4013 | ( 30,401)
- - - - - - - 30,401 -
$ 151,391 |§ 1102990 |§ 106,058 | % 914,728 | (% 1207) | § 70,008 |(§ 64,694) | § - |§ 9632532

=
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STATEMENTS OF CASH FLOW

RIRIKEIAERIRA T
MEMER

EE 4 EE93FE1H1HE 12 B 31 H

For the vear ended December 31,2005 and 2004 B #HaeBiFa
Expressed In Thousands of NT Dollars
94 § & 93 § 1%
H H Description
&= 8 &= 8
FEXHReET Cash flows from operating activities
FER Net income $ 386365 |$ 550499
WEEE Adjustments items
W EREF F A Bad debt expenses 5970 9,229
ﬁﬁi@:ﬁ;ﬁﬂi-&ﬂﬁ&ﬁ&:ﬁ Investment income from equity method ( 582,131) | ( 381.443)
ﬁfgiﬁfﬂ%&ﬁﬁﬂ B’ Received cash dividends from equity method 141,555 140,636
R AR BT A A #IE 8 & |Permanent difference of long-term investments 38257 88,160
FE(A HEA M EE) ?;Egﬁg?;gg:::i;s the depreciation of leased 105420 150992
B FEREFB)ESR Gains (losses) on disposal of assets 2125 |( 89)
BB FERBEAE Losses onidle assets value decline 16,802
FEABHEMD= 8 Changes in assets and liabilities
JE e E (Increase) decrease in notes receivable { 48,618) 28,551
JEcHR 0 Decrease (increase) in accounts receivable 17343 |( 31.281)
Hob Bk Decrease (increase) in other receivable 2,786 | ( 15,004)
B Increase in inventories { FoA11) | ( 44.261)
FEHHE Decrease (increase) in prepayments 13638 [( 13,535)
3L PR, Decrease (increase) in deferred income tax 42603 |( 9,563)
B ER Increase (decrease) in notes payable 35,160 | 131,768)
B (Decrease) increase in accounts payable ( 16,613) 63,069
BT BT AR, (Decrease) increase in income tax payable ( 8,976) 3,239
BAER Increase in accrued expenses 19,773 52,537
ik Increase (decrease) in advances receipts 16956 |( 45,779)
Bt g 1E Increase in provision for retirement plan 07,964 84,543
FETEHLFRERA Net Cash provided by operating activities 406,968 498,732




B HE AR
Expressed In Thousands of NT Dollars

04 £ 93 £ &
H H Description
&+ B & 8
(RLE)
EETHReiE Cash flows from investing activities
BB TR Y (Increase) decrease in short-term investment (3 4,369)| % 15,001
[ BEE  F Decrease in restricted assets 55,101 18,655
TR RS T —T A4 |Increase inlong-term investments-subsidiaries {  368,661)|( 884,144
AT B AR & F — kT2 4 |Increase in long-term investments-non-subsidiaries | ( 22.030) | ( 23.895)
ME kR TR Return of long-term investment 15391 7.500
A%ﬁﬁ%‘ﬁ%@%ﬁ{iﬁﬁ Def:rease (increase) in cash surrender value of gro- 14245 | ( 306)
(34 #) up insurance
BHEAETKE Purchase of property,plant and equipment ( 5,248) | ( 7,178)
RyBEXERE Proceeds from disposal of fixed assets 6 281
e FOEm) Decrease (increase) in guarantee deposits 24979 |( 8,953)
HEFEGLFREH L Net cash used in investing activities {  290,586)|(  883.041)
BEETHRAeEE Cash flows from financial activities
45 Hy 15 20 3 A Increase in short-term loans 130,000 170,000
FeAsa s Ty Decrease in short-term bills payable { 39.971) | ( 120,039)
BEEEAEH Proceeds from long-term loans 300,000 2,450,000
HRREEHER Payments of long-term loans (  450,000)|( 2,100,000)
FAfEEerg () Increase (decrease) in customer’s deposits 13 |( 401)
R EEEW AR L Al f:;';nr:itoéi:;r:lnlilgz;izs;r?onuses and directors’ and ( 20.188) | ( 28.432)
H A Payments treasury stock ( 30,401) -
S E FE 823 W4 (k) 554 | Net cash (used in) provided by financing activities |{  119,547) 371,128
A B E B 1];):;;:2(:135: in cash and cash equivalents for current ( 3.16%) | ( 13.181)
AR 0T R0 Cash and cash equivalents in the beginning of year 98,247 111,428
HAREAHETR 20 Cash and cash equivalents in the end ofyear 3 95082 |§ 98247
BeAidEALHABE Supplemental disclosures of cash flow information
A & A A Cash paid for interest expense 3 46,042 37,671
A8 & A AER Cash paid for income tax $ 18,082 |$ 7.987
EA: BITA
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B FiaHfr
(Pa 3 22 8 & 41)
— > RAELH
OAXFARLIHARE 49 F3 A21 8 TEZRIEHARE RRIRLFTHFZAL
ERIES
CAANREHRRE 60 F2 ALBAFERMB AR S FBEALARNSHMETESR -
OHEZRA M F 12831 Bik > A8 BT ARGE3IT0A -

— - EREEHE I R
AR REABER EAETAMFRERREA ) AT ERBA - RAREURAE
B EReHBRERRNLT

OIS
ARFZz R REEAT R ATHEER MRS EHGRTLHEOPHE Rk
ARMEEAR - L TR A2 iR SIAEMEE  MRALERIMEEE
AsE REZAFEARBZPHERTARAYE  BREEnE L2 AL ANL5E
I o

(CEHER &

B ERARBIRFRAASARLR  RAH EHmiE 3% A EHEAA
BHERERBBLEETE > REEEAHN A ERER - B R AP TENY > B
BAARZEASHABER ~EALETHFHUBELTE ) ARV ELLAE
L EALEARBERLRFTEBERATE -
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HBEATHERALNELA  RARGREH S RAZ T ARAS - RN
ARk > AR S ARAELLE - MAGFTRARTRBEFTRAGHRT
AR AN > Bd R A TR BOSEIE 0 L EUR A T E R SRR ILE R
HABMHEREERALTE AR RABERSAAFERBEALTE RRAK
RI\BERIHEREL -

wEEEIRE

1. FRIARAE I TG ARG R A SAEER - B BT LT H ARG bl ki
20 W HHBRENFA£LFREFENE > LELTLA AT TRELE > BARET
BHASERE > BT EERERAZATARBHRAINARREEZRE > BF
BE4er > AHHERERERFIBAEF N T R T o A L TR
F o BERAERE  BEAALCBREE TR T2 BARLRBLEFEL L)
Bf > B ARDIRFME > AIAFRIEES -

2. WA BIBENIAH KRR E 20 (AR ERBEFEABENE  HHE
HEAE > HRE 93 FE(S VAR > HAFIRP AR BB T2 A FH RERS
] 50 %08 REBREHEAMBEEMNEIAT  MEXEFEEELFSTHHE
fetrd s ARTHEEAERRI] HEL - FRAABTHES -

(1) R HA NAR 42 6 = 340 O 3R 12$50,000 A k> HiER A S TUE 298 5 %R
_]—_ o

(DF AR E 28 FRBRA P30 WRMEF - BEREA - BEARALNF
BEAMEEHNZ FEAHIBER T ZG4FRBB50 % »

B ABBLELFIHFRAF RS Z N ZLEAMARNREER TN ZETETRREL
oo

DR FSNEBERENIAM AL AELEZ ATRANIEER > MR - 3304t
FRABIFRA AN L8 a5 PHEH -
BRE M FE 1AL B GHFETHHSHEAIRERLR " RPMERTE
EERE AR LREEE-ERIBFRAEZAL > Bk RN F 3R
HHA X RAERGZ20% (DA LREFXPEAZBRENE  LLEHEE
M BT EWRINZ -



3. RE 93 FAE(EVRAT » FABALE S A AR 2 G 50% 0 EHF ST ik
HE o HERDEL MR EL
(DHEFEREEUAZANNESELAI0NZTAE -

QEHN T AAETEREEUARAREASGIFRARES  BHEATHARREA
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IERBEERBEUABANFEGE A R LT 08 c FGFHEA
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.ﬁ o
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HNEEEERIFEEREE

1. B2 EERCAREMETRHIES D BARASAKER - AL HAERAARE
LMz FEREERURIAFATRI L FIABRZEE  BEBRGERBEST
o BAIAEZHEREER -

2. BREERFEERATERBRESN  RARERE AR RN EY M
Bifslh > MTEAXZRGEABS FINEEHBSEMMEIAET -

3. I B RIB RGBT B Bt — £ 8E > HEHEE - 2RI A,
HERRAZBEEETE  BEERHINE TEEEARAERGERAEL S 10~60
b A 3~15F

EERE

LERBAMFLIAl B ERREIRLSFTHELERBETARAMEANETEL
TR AR L RGEEAN > BRIREEE TORSBAZHE -FAETE0F
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T THEGFESHE GERAEBEAGHE - BERAEARTERAERATE
ATAFRLAZT T AW EASTE -

2. EATFERINEERBAB AT AFAEG  AITAEAWSARIB L LBANE
B P - eanzfgRREdir o -

VIRIK & ETE
Bk & #EE B AR AR R R BRI EE RN FEALRE > Filthe
RACHERRFERA ~MERA L4 T A 2HMBRBRARIBEMN IS4
HPIRR S8 8 2 WA E o AR RE AT AR 15 £RE - RSB
EREBBAMEE AGREFTSFLEIRSERERZBAL SR BRI AEMZRK
BRA

(ofT 18 11
1 ANE P ER T A GRRMF ST EAARE —+ 25 T ER e Rm A
ZRE > VeSS A M AR B M 2 AT AR - o
2. 40 ] ARSI AR R M S AL AR E T+ 38 T ARG 2 €3 R ]
ZRTEE - ABEE RN - AL IR ANEL T FPTE L ATAFRMAER
EHRINERIE -
3. RN A BBSE 10%SH FEMEHREG > AR RBIRASHZ R 5
HEMER -
4 AR R ~ BAAZATIFR - FIAESAMERERZAEER -

(HEHRRA% =

1 AR e AT IR S A RBIRZ HAMFEHRARE TR " RR
M2 REAER | AL AREGEAE TARAS R AEEE
BRI T BHRIEE | o BEBERFPE TR AT B2 BE B T
Ay BRRBEZZREGEALSAGAERZEITEEZ ARG L Embs
FIRARBIEMALZERNE A FRALRE "REAS, S BRAKZZ
REGEE BN GEERZENBBR RN L2 BRBEFRAERRE
RBHTAELZHE AN

2 ANF AR RERTEER SR BAHRE(SSHFAFHRION > FT2FFA
Z AN RERF RBIKERE



O ZEEER
FRBHEMETHRETE > ARS8 @B TR TALREREE  BENIYE
ZMEHE FERGHEERZHTAANE > AT RESREETRZAAR
R

SHUFA T A
AR ERBRAFGLIR > ACTRLTERERS » BER ARSI
AR FRAGEES LA LRI AEERER -

&5} - 5y H
A GR R AN FORBIYERE —RADEV BA ST - WK
KPP CARRAETE L E2HF  #LERE > EFoEF T HREAL T
HA O BIFRERARTETELERTREALE -

= 2iEE B RENE

OAXFEREA M F 1A B RAFNSHAMFEHEANIRE =+ 2% "TH 2R
B EHRERA, c BFSHRAUALHEALRE 94 F 12 A 31 BT E &,
$$193,962 » A KE 94 FF R RIEIE K$193,962 > AR KR HRIIRIEE K
HEBTAHKEE LRI R TUEHNERE ) R ERBELAZDIMEALE RE
94 B EZ HRBHERTIFEHF 424 0

OAXFEREAMF 1Al B HRHFELL - FRINTREZ RPIERLT &K
FETZRHHSHRAAR B2 T RPRER TS RERA, AT AHKEH
RARERE - BV RAULHEANIRA M F12 A 31 B RARKER T4
A RE 94 £ HEZRAERIEE 363,344 » HHEENKA Z EREER Gtk AT
FH90)48363,344 ° CLEASHEE 94 FEZAMFH T BEFRE M4 FEZE
RBGE IR 0.79 4 BEXFHITFZEBAM TN CREEN FEERNER 2
BEE -




EREHNBZRA
O REREERE

94 5 12 4 31 H 93 # 12 A 31 B

P R
TERE EN & W A W b
i - i
o R 15 A PR 2 3] $ 1,089,218 20.86% $ 1,330,145 29, 86%
’E“gff] O GIAR B RS A R 827,654 00, 00% 731,451 o0, 00%
57 o g S S AT P 2 9] 456,158 100, 00% 403,103 100, 00%
o o P AR A 4 5] 240,779 70.00% 242,814 70,00%
FHAEL TR RS 173, 863 100, 00% 937, 627 100, 00%
AL TR A A 4 ] 143, 695 100, D0% 107,157 100, 00%
B o BT A A PR 4 8] 104,430 50. 00% 05,183 50, 00%
ﬁ;ﬁg’”“ﬁ“i”ﬁ* 901,143 100, 0% 87,027 100, 00%
MHGLAE L TR A A R 3] 09, 423 50, 00% 67,305 50, 00%
A TLRE £ T ¥ AT R S G0, 6T0  B5. 18% 58, 465 B5.18%
35 o, R i A L 4% ) 89,767 100, 00% 65,042 80, 00%
& AR L T R AL A AL 3] B 205~ 204~
53,974  99.07% _ S8.604 99 OT%
e e P 3R GE R
*ﬁ?**’!f*’t&ﬁﬁm 108,500  T7.01% 108,500  T.01%
e Rl
. — B8 P25 ) R i P 4% ) 500,000  3.33% 500,000 3.33%
ISR B A A A PR 4 3] 430,976 18, 81% 430,976 18, 81%
Bl P A S R B AT R4 8 388, BOD 8. 14% 388, 800 8. 14%
R AR A 5 6] 219,374 16, 60% 219,374 16, 60%
i e B R 0 A PR 3] 101,858 1. 00% 101,858 1.00%
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B Jre 3 B L AAT JRAF] ¥  EERAREERGABALRALE  HEEE SGD10,202086 | 100.00%
¥ E Tan Puay Ling - -
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& % 5 & |G BOAE LR R A ?W;mﬁaﬁm
BRRFELLERINE | FF R | ERARLRGH RAIEARE  BEE 156,168 | 1.24%
¥ OE|SRAREGHRADEARE D B 6,307373 | 50.00%
¥ OF (| BRACREREHEADEARE  TAR 6,307,373 | 50.00%
¥ F | BARARBEHEIDEARE FRE 6,307,373 | 50.00%
¥ F | BRAOREGH BRADEAKRE | REE 6,307,373 | 50.00%
¥ F | BRARBOHEANDEARE BEE 6,307,373 | 50.00%
¥ F \HRE 138,607 | 1.10%
¥ ¥\ \ARE 473,052 | 3.75%
¥ ¥\ E2E7 473,051 | 3.75%
BE A | BYAREGH IR RANE I mEN 6,307373 | 50.00%
BEA|GEH 79,168 | 0.63%
BEA|EAEE 265368 | 2.10%
| BA — —
FRARBEELARLE | FF k| FHERAMOAFANRE T B USD 1,420,000 |37.37%
HHRDRABLDEANE  BEH USD 1,420,000 | 37.37%
HHBRABANFARE  RER USD 1,420,000 |37.37%
B A ik BEARR A BB AR E T g USD 2,230,000 | 58.68%
Hhe ik BHCRACH B/ RE  BEMR USD 2,230,000 | 58.68%
Hhep B ACH B ARE  EEE USD 2,230,000 | 58.68%
B NRATARBERA T oEARE USD 50000 | 132%
FiEE
k2] _ _
(#2)
ERARARYEE £ F k| FARERABADRANE S BRAE USD 1,490,000 | 49.00%
¥ T E4BIRAMLAFAKRE B E USD 1,490,000 | 49.00%
¥ F(|S5EIRFMAAEARE REE USD 1,490,000 | 49.00%
¥ OFE| A BERRAH B ARE D EE USD 1,500,000 | 50.00%
¥ E|FAensgRi o g RBaaEifng R2ER USD 1,500,000 | 50.00%
¥ OFE| ok RRAN RAEARE FAR USD 1,500,000 | 50.00%
5 ¥ ig%&@&ﬁﬁ&%ﬁmﬁ#m%kﬁﬁi USD 10000 | 1.00%
oEE THE — _
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Wik ‘ A A (2 2) (3 3)
& ¥ & % O£ & & A A
= (1) W % | B
FEEE b r BR RS ¥ ¥ & | Delfin A. Manuel Jr. 1 —
IR ¥ E|2E# 1 -
¥ ¥F|8BE 1 _
¥ F|Eézn 1 -
¥ ¥|GERALDINE A. GUMTANG 1 -
¥ ¥ |Kristin V. Sto. Donfngo 1 -
¥  F|Simeon M. Valdez 6,666 0.09%
b | ERdhah — _
GERGUM INTERNA- ¥ ¥ & | Conrado S. Dar Santos 10,000 —
TIONAL HOLDING INC. ¥ E| 2EK 1 —
¥ ¥ BEBZ 1 _
¥ = Linda-Toy B. Moya 10,000 —
¥  ¥F|Delfin A. Manuel Jr. 10,000 —
EEAEFEEuaodRasd (FF£ iﬁg’ﬁi TR A R AR 497,000 | 99.40%
5 % gﬁ%&ilﬁﬁifﬁﬁ%&ﬂ%kﬁﬁ5 197,000 | 99.40%
F ¥ éiéﬁi TRBEA AL EARE 497,000 |  99.40%
B R A gg%%{ilﬁﬁiﬁ}ﬁ%&ﬂ%kﬁﬁ3 197,000 | 99.40%
ST LA A $EE iﬁ%ﬁ;ﬁﬁiﬁiy%}ﬂ&&aﬁkﬁﬁ : 30,400 | 76.00%
% SHRSEAERGT BAadEARE 30,400 | 76.00%
TR A
5 3 SR E R A B R ARE 30,400 | 76.00%
FTRE
s % SRS EEENSE B ARE 30,400 | 76.00%
MR A8 H
S EEER G RAEARE 1,600 4.00%
BEREA IEH
i | A _ _
BVI B EMEEH BAE ¥ FHRARBET BRI ZARE  2EARK 28,800,000 | 90.00%
¥ ¥ BEFARBOTRANFARE REE 28,800,000 | 90.00%
P A 7 &7, Lk
BMARARARA 2 ¥FEE g’%ﬁﬁé A RS EARE USD29,990,010 | 100.00%
¥ ¥ %ﬂﬁﬁé%%}ﬁ R d AR USD29,990,010 | 100.00%
5 % ?g%?ﬁé@m%}ﬁ R ARK USD29,000,010 | 100.00%
¥ ¥ ?;fé%&%ﬁ ek ARK ! USD29,990,010 | 100.00%
¥ ¥ Bv{ﬁﬁémg‘ﬁﬁ Rl ARK USD29,990,010 | 100.00%
MR IRAE
@ FRR _ _
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FHA (3 2)(£3)

e % 2 # | 5% # 02 % KR E A . % Tamin
ERBREREEHHAEA T F R | FEERY MAAFARE T B USD 3,185,000 | 49.00%
7] ¥ OF| iR AH B EAKE D £HEM [USD 3,250,000 | 50.00%

¥ OE| 9B R AH BASEAKE D BE USD 3,250,000 | 50.00%
¥ F | ABDRAMBAAFARE BWE USD 3,185,000 | 49.00%
¥ ¥\ mEHE UsSD 65,000 1.00%
L A e — —
BVI SR GANEHRAE T L | SELTRAEBANEANE  2EMK  [USD 50,000 | 100.00%
¥ F | HEREFHRAFRAEZAAE I KEE |(USD 50,000 | 100.00%
Mo | kT — —
I A EH B FER|BREETRAFTRADZANE  BEHK 1,200 | 100.00%
¥ F | REETROTRLIDEANRE  BIE 1,200 | 100.00%
% ofp | ERdbaa — _
AN RREELAEAE ¥ ¥ £ BVIBRETEHH B A ZARE ' 2EMA USD 5,250,000 100.00%
¥  EBVIEREFROE B ANE D EE A USD 5250,000| 100.00%
¥  EHBVISRETMEH A EANE C 2EPE USD 5250,000| 100.00%
Tl e RRAREH TN 5 3 5| 582 R4 BA 03 ARE  BA& USD 2,700,000| 50.00%
¥ HABDRAFMBAAFARE  BE USD 2,700,000 50.00%
F O OH e BRRACH A R ARE D B | USD 2,700,000  50.00%
¥ O Sk BIRRAN RAEEAAE D 2EM |USD 2,700,000)  350.00%
F OE e B A RAEEAMRE D FEE |USD 2,700,000 50.00%
ElemmgEvagnsd | FFERAFBRERY BAFANE T B USD 2,500,000 50.00%
¥ FALEDIRATBAAFARE BHE USD 2,500,000  50.00%
F OE e AR ACH B AR E D BE | USD 2,500,000  50.00%
¥ OHE dhem R R AH BaE R AKE D £HMA |USD 2,500,000  50.00%
¥ O S BREANRAAEARE D 2EHE |USD 2,500,000|  50.00%
#1: HEeERabBLE  RAERBEEEE -
2 BT FEAEFTIELSE M FEA LT ILE AT -
HIEFF -HEEALBZAN FRBEARAZEEEH -
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FR) B EEERN
LML EZMBRRREEER

Fia HEEHA

A =313
& ¥ £ % A3 FEAA|SHAH| FMA ($FuUA|BEHE HBE Bk
(#12) | (BB
SRS L TR A [ 207480 (8 485174 [ 311311 (8 173,363 [B1.006,649 5 70,695 [(3 62,8300  2.75)
EARE LT FEEH R 90,000 | 170,926 | 99.701| 71,235| 253.196 5,870 2.588 0.29
B R IR 100,000 | 157755 3,912 | 153,843 50,265 47,630 47,051 41
5% B S AT R 250,000 | 519,942 | 161,330 | 358.612| 250464 | 99419| 67214 2.69
& AR M R 2.000 2,528 194 2,394 209 ¢ 35 3= 018
E X E M aH IR 3,200 3,656 1,009 2,647 399 ( sic s 0.03)
15 A A 5 1 A 4 PR ) 75.600 | 174308 | 24632 89766 329370 2732 1,031 0.14
%’g%ﬁﬁ%%ﬁ&ﬁﬂ%%ﬁm 404,227 | 294020 | 93,330 | 200,690 — 63 49513 4.02)
nowE| L
%’gﬁgﬁ%ﬁﬁé@%ﬁ%}ﬁm 1,051,200 | 922,124 —| 922124 | 3s1600¢ 12434000 3.89)
| L3
357 o 3 BEIRRL ALK R A-E) () 321,220 | 456,158 —| 456,158 — 237 3324 0.17
L GRS L T A PR A 126,147 | 394,334 | 195489 | 198,845 292,768 9,368 8,322 0.66
ok AR S B E] | 219408 | 366822 114733 | 252089 | 445282 35553 | 30,905 _
ik FEHURE LA IRA-E (3) 128506 | 497,976 | 300,872 197,104 | 681,862 73,181 52,414 -
EEREFEREEELE 5,000 3,197 1,290 1,507 2,062 |0 1) 1 _
5 R AR S & A IR 101,064 | 112,621 67919 | 44702 | 156326 |( 11057 59.356) -
ijﬁﬁij iR Tor e 0y 44 471 76,944 25294 [( 83500 57516 | 36598 362000 03D
?gﬁgﬁ%ﬁﬁgﬁﬁ&%ﬁﬁ 30318 | 77,905 1.900 |  76,005| 206,524 | 49054 | 48915 1.61
Ik FE < R TR 1,200 174 109 65 2,892 |0 1243(¢ 1240 ooD
gg%g%ﬂ?RNAHONAL 67692 | 67,692 —| 67692 _ _ _ _
rer A E i PA 4000  65714| 59313 6401 | 155,139 1,714 1,507 3767
B N B RACGR A R 1,010,583 | 2,228,125 | 1,321422 | 906,703 | 40,056 |( 77.016)|( 91.021) -
2k b A ARG M IR A E] | 181,002 | 187858 | 17473 | 170,380 6227 [0 11515 11,523 _
& LR B M H A IR 168,435 | 159,687 —| 159,687 -0 874l 8748 -
EINERREELHBEAE 174,094 | 195,219 24590 | 170,629 —|6 34650 3465 _

HOBSELE o EHEFEEM F£12 A31 A2 ¥ F(USD I NT=1:3285SGD ! NT =1:19.76 &
PESO :NT =1 :0.6354 ZRMB I NT = 0.2457 : 1) & H 55 &% aF -
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FH T RERA] ) FTRA X NEEAGE A EE o R AREREM 28
A PNFERAEE A Z BRI E © LEFER 2 AR 3 EHFE 4 F
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ZHE o
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S RAOGFERBEEEHTEALEENETAHEETEREERAR
AT RRREACENEEER -

Ot HEZ AT ABAXNNE T REEFT R T RASE > A (At w)
AT ERTHASATEE (R =) FF 9IRS ETERERBEW
TR BERERSNHE  EFEFHARALAT  AAEHERTBANE R
2 E AR EER AR E BRI FEREAFAREA
BN E o RERACTEMESZH AR EEET TR RES -

DAt HEZA FABRAAINZTSBEFEE TR LTS A0S ATE
EEMBLEEBRE  TFIHALLEAT  BHZHFREALARAR &
ABHERETHHEBREE > HARHAHZA > ARELREFLRA
B o

DAt HEZA FABRAAINEZTSBESFEETRATH > A0S AT E
SEBHESERTRE  EFEHALLAT  HAZHRHZ A 252484
FEFAREAS -

WA+ wEZ A FARARAERTSEEST SR TaREE > ANd4A (A4
o) EREMTERAFEHEARSHFTE 29 & 8HE 10 4 BT84 4
SHETREOHFSEH LR FMEGANEHF 10 AFRE - TFFHALLEL
TOHARHAHEL ARLABEFARAS -

@HATWEZA T ABAREA BT RBES R T AAEHE  ANFARS
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KB T BRI - €T HARRRABRALTZ £ S ERE
ERMBHREARZ - REATZSEEB0RE - BHSETEHINE - F
BAFAERAAE -EFR-ALEFEMRLEGE - FERNFTE  £F -

BERAMEE -
OEE®

ANFARRAR T O EEREZESRAGB LAEZHLAEET S T2 FF R
ELE S

ATWEZAFANBRETREEE R T Ak EH > ABEIHETEN
BHRERLAMQAFAALE TR - ABARFHE - ABRERRITE
HE - ABMHIITEREE - EBA TS ARRATERHETE -
BATZFEMBFLEERE - AR TZFERGSRE - AR 4R
HE - ABETAEREXE -

AT EZAABATEER R EFENS  ABATZEERA

T EEE - FHAMREZTEZHEN AR T ERBRAZ IR EH AR
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28, TR, EEE2 iR EE

]

SibiiE s EE R 125 55 1048
ik, (02)2507-7301 (9 0
TE: (02 2507-5870
AR RE

SR HRTEREE 461 5%
T (07)696-2131 (5 50

T (07)696-2135

P S

SRR R 05 7 258
TH: (07631-2111 (3 29

EfE: (07)631-8187
FHTERRR

EIERRE PRI 461 © 258
Fid: (071 607-2181

T (07)697-1808

BT ERR

R E T AREMTHE LT 12 5%
FEh. (031 354-3056

T (033541711

FTER RS

EEREE 4RI 461 2 1 57
Tih. (0706965151

T (07)696-1220

TR RS
SRR AR EIRE R BIREE: 52 3%
Tk (07)615-3100

EE: (07)615-3136
WEETEE SIS

BEES PP RLAEE 231 2 3%

Fih: (06)699-1579
TiH. (06) 699-1353
A TR IE
BRI R TTELRE 20 58
FEh: (06) 233-6052
T (06) 233-6106
SETELEELE
EETTEREE—F 50 5%
Lih. (06)201-7733
T (06 201-7641
FEEREEN

SlkEF P ERE =Sl s s v 28

T (020 2004-2680

T (02)2004-2876
MALEERIAE

T LTHIEFERS 1066 # 13 98
T (035) 536-160

EfE. (035) 536-195
BYLEREEE
BT 740 58

Tk, (04)2426-3100

T (04) 2426-2101
EHOEREEE
EEBFETAEE 1585
Lih: (06)243-3780

T (061243-5545
CROER SN
EERCEAP LR 2115 3
ZFrh. (07)373-3000

EE: (07)373-1755

Address for Head Office, Plant and Supply Office

Head Office

We ShengBldg, 10°F1, 125, NanKingE. Rd Sec. 2, Taipei, Taiwan
TEL. (02} 2507-7301

Faxl (020 2507-5870

Ta-Fu Plant

461, Universal Foad, Lub- Chu Heang, Kaohsiung Heen

TEL: (07} 696-2131

Fa37 (07 606-2135

Ah-Line Plant

95-2, Kan ShanVillage, Ah Lien Heiang, Kachsivng Hsien

TEL: (07 631-2111

FAX: (07) 631-8187

Ta-Fu Gypsum Board Plant

461-2, Universal Road, Luh-Chu Hziang, Kaohsiung Hsien

TEL: (07} 607-2181

FAX: (07) 697-1898

HaiFu Gypsumboard Plant

18, Haisan Chung St., Hai FuVillage, Lu Chow Shiang, Taoyuan Hsien, Taiwan
TEL: (03} 354-3056

Fa3 (03 354-1711

Ta-Fu Premixed Concrete Mill

461-1, Universal Road, Luh-Chu Heiang, Kachsiung Heien

TEL: (07} 696-5131

Fa37 (07 696-1220

Nantz Premixed Concrete Mill

58, Fenlung Lane, Fenlung Village, Yentsou Heiang, Kaohsiung Heien
TEL: (077 615-3190

FAZ (07 615-3136

Lin Feng Ying Premexed Concrete Mill

231-3, Lin Feng Ying, Chung She Village, Liu Chia Hsiang, Tainan Hsien
TEL: (067 699-1577

Fa37 (06 699-1853

Yeun Kung Premixing Concrete Plant

20, Hsin Con Road, Yeun Kung City

TEL: (067 233-6052

Fa3% (063 233-6106

Tainan Premixed Concrete Plant

50, Chung-Hua W Road, Sec. 1, Tainan

TEL: (067 2917733

Fa37 (063 201-7641

Tai-Shan Warehouse

25-2, Lane 351, Sec. 3, Ming-Chih Road, Tai-Shan Heang Taipel Heien
TEL.: (02) 2904-2630

FAZZ (020 2904-2376

Chu-Pei Warehouse

18, Lane 1066, Chung-Cheng W. Road, Clu-Pei City, Hainchu Haien
TEL: (035) 536-160

Fa37 (035) 536-195

Taichung Warehouse

749, Bec. 3, Sung-Chu Road, Taichung

TEL. (04} 2426-8100

FaS (047 2426-3101

Chia-Nan Warehouse

158, YeunAn Road, Yeun Kung City, Tainan Hsien

TEL: (06,243-3789

FAS (0612435545

Ren-Wuu Warehouse

211-3, Ren-3hin Road, RenWuu Heang, Kachsiung Heien

TEL: (077 373-3000

FAZ (07 373-1755
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